ALLAN

HANCOCK
N COLLEGE
FOUNDATION

Finance Committee Meeting
Meeting to be held remotely
Wednesday, July 8, 2020 < 2 - 3:30 p.m.

In response to the coronavirus pandemic, the Governor has issued Executive Order N-25-20,
Executive Order N-29-20, and Executive Order N-35-20 modifying the Brown Act in order to
facilitate essential public meetings being held through remote methods, such as telephonically or
electronically. Directors and staff will attend via video conference.

The meeting will be conducted via Zoom: Meeting ID https://cccconfer.zoom.us/j/99342286519

Please note the meeting may be recorded for future viewing.

AGENDA

Page Tentative
Time

1. Callto Order 2:00 p.m.
2. Rollcall

3. Public Comment
This section of the agenda is intended for members of the public to address the Executive Committee on
itetns involving the Foundation that are being considered. Please note that directors are prohibited by
the Brown Act from responding to comments made regarding topics not on the official agenda. If you
wish to speak to any itern listed, pieose complete a Request to Speak Card available from the executive
director. It is suggested that speakers limit themselves to five minutes.

4. Approval of Agenda for July 8, 2020 (ACTION) 2:01 p.m.
5. Approval of Executive & Finance Committee Minutes — April 8, 2020 (ACTION)  1-6 2:05 p.m.

6. Review and Approval of Financial Statements (ACTION]) 7 2:06 p.m.
6.A. Check Registers — 3/31/2020, 4/30/2020, 5/31/2020 8-16
6.B. Contributions Report — 7/1/2019 thru 5/31/2020 17
6.C. Statement of Operations — 5/31/2020 18
6.D. Statement of Financial Position — 5/31/2020 19
6.E. General Operations Budget — 5/31/2020 20

6.F. Financial Overview Operations — 5/31/2020 {Prepared by Glenn Owen) 21
6.G. Financial Overview Foundation — 5/31/2020 (Prepared by Glenn Owen) 22
6.H. Financial Overview Investments — 5/31/2020 (Prepared by Glenn Owen) 23

800 South College Drive, P.O. Box 5170, Santa Maria, CA 93456-5170 | www.ahcfoundation.org
805.925.2004 or 805.922.6966, ext. 3621 | fax 805.739.1064 | ahcfoundation@hancockeollege.edu

The mission of the Allun Hancock College Foundation is to operate for the advancement of education by raising funds and building cormmunity support
to meet the needs of the college in the areas of scholarships, copital/infrastructure projects and program support.
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7. Unrestricted Gift {ACTION]) 24-25 2:30 p.m.
8. 2020-2021 Foundation for District Budget and Operations Budget 26-28 2:45 p.m.

{information) 29-74 300 p.m.
9. Auditor’s 2018-2019 RS Form 990 Report (ACTION) 3:15 p.m.

10. Other New Business
11. Next Meeting —Octcher 7, 2020, 2-3:30 p.m. ' 3:30 pam.
12. Adjourn {ACTION])

In complionce with the Americans with Disobilities Act, if you need assistance to particinate in this meeting, please contoct the Allan Hencock Colfege
Foundation office at {805} 925-2004. Pleose moke raguests 48 hours prior to the meeting In order to moke reasonoble arrangements to ensure
agecessibility to this meeting.

Jon Hootekgfﬁ(ecutive Director
Allan Hancock College — College Advancement
Finance Committees Members:
Glenn Owen, Chair
Lee-Volker Cox, Director
Jira Fields, Director
Judy Frost, Director
Pegay Heasse, Director :
Eric Smith, AHC Vice President, Finance & Administration

800 South Col!ege Drive, P.O, Box 5170, Santa Maria, CA 23456-5170 | MW&MJ‘QLU@&L@D&@
805.,925. 2004 or 805 922 6966, ext. 3621 i fax 805 735.1064 i ﬂh(: Uund T

The mission of the Alfori Honcock College Foundwtion is to operate for the advancement of education by roising funds and bur!dmg community support .
to meet the needs of the college in the creas af scholarships, capitol/infrastructure projects and program support.




ALLAN HANCOCK COLLEGE FOUNDATION
A JOINT MEETING OF THE EXECUTIVE AND FINANCE COMMITTEES
Minutes of April 8, 2020

A joint meeting of the Executive and Finance Committees was held on Wednesday, April 8, 2020, at 4 p.m. via
Zoom teleconference. This meeting was held remotely in compliance with Governor Newsom's sheiter-at-
home orderissued to help protect against thespread of COVID-19.

1. Callto Order
Foundation board president, L.V. Cox, called the meeting to order at 4:04 p.m.

- l;)c::e[ci?:\[/e/ﬁnance Committee  LV.Cox, G. Walker, G.Owen, J. Bray, J. Hall, B. Manning, K. Walthers,
Members Present: P. Hesse, J. Frost, J. Fields, E. Smith ’
College Staff: J. Hooten
Foundation Staff: 1. Aiello, M. Cox, E. Gardner, N. Rucobo
Non-committee Guests Present:  T. Harrington, D. Hood, J. Dale, R. Rust, R. Klug
Absent: M. Nanning
Recorder: E. Gardner

3.' PublicComment
. None_... ..

4. Approval of Agenda (ACTION)
LV. Cox requested moving item 13 - Cance[atlon of April Board Meetlng tothetop of the agenda, aswell

as adding an action to allow for special voting during this joint meeting.

MOTION: On a motion by . Frost, seconded by G, Walker, the agenda forthe April 8, 2020, joint
meeting of the Executive and Finance Committees was approved asamended onaroll call vote as

follows:
Ayes: L.V. Cox, G. Walker, G. Owen, J. Bray, J. Hall, B. Manning, K. Walthers, P. Hesse,
J. Frost, ). Fields, E. Smith
Noes: None

Abstentions: None

J. Hooten welcomed attendees to the remote meeting and advised all participants that the meetingis being
recorded by Zoom forreference purposes. '

The Foundation’s bylaws allow the Executive Committee to make decisions on behaif of the board, and all
decisions made at this meeting are binding and replace decisions originally scheduled tobe made during the
April quarterly board meeting.




Allan Hancock College Foundation
loint Meeting of the Executive and Finance Committees
Minutes— April 8 2020

13. Cancelation of April Quarterly Board Meeting (Information)
Due to extenuating circumstances created by the COVID-19 pandemic, the board voted to cancel the April
23, 2020, quarterly board meetingto be replaced by this joint meeting of the Executive and Finance
Committees. The vote was taken perthe Brown Actvia “replyall” email sentoutto all board members by
J. Hootenand L.V. Cox on April 2, 2020. All responseswere recorded as follows:

Ayes:

Noes:

LV. Cox, G. Walker, M. Nanning, G. Owen, S. Appel, J. Bray, B. Manning, F. Campo,
M. Carroll, M. Daane, ). Dale, J. Fields, J. Frost, T. Harrington, P. Hesse, D. Hood, G.
Johnson, M. Juarez, R. Rust, C. Schur, J. Hall, G. Pensa, C. Diaz

None

Abstentions: None
No reply: R. Klug, D. Lahr, S. Orozco, K. Walthers, E. Smith

Amending the Voting Process (ACTION})

The traditional voting process is amended for this joint meeting so that both committees canact
simultaneously. Forthis meeting, on items that are being addressed by both the Finance and Executive
Committees, all committee members will vote at the same time, on a single motion.

MOTION: On a motion by L.V. Cox, seconded by G. Walker, the voting process for this meetingis
amended on a roll call vote as follows:

Ayes:

Noes:

L.V.Cox, G. Walker, G. Owen, 1. Bray, J. Hall, B. Manning, K. Walthers, P. Hesse,
). Frost, ). Fields, E. Smith
None

Abstentions: None

5. Approval of Minutes
5.A. Finance Committee, Minutes of January 8, 2020 (ACTION])
As this action only pertainsto the Finance Commiittee, only those members will participate.

MOTION: On a motion byJ. Frost, seconded by P. Hesse, the minutes were approved by aroll
call vote as follows:

Ayes: G.Owen, L.V.Cox, P. Hesse, ). Frost, ). Fields, E. Smith

Noes: None
Abstentions: None

5.B. Executive Committee, Minutes of January 8, 2020 (ACTION}
As this action only pertains to the Executive Commitiee, only those members will participate.

The last sentence in item 8A will be revised asfollows: “Director Owen noted that moneyfromthe
Boyd endowment is allocated to three different investment accounts, alf two representing funding
used for construction of the new fine arts building, and one representing funding forthe music

depgrtment.”

MOTION: On a motion by J. Bray, seconded by G. Owen, the minutes were approved as
amended by a roll call vote as follows:

Aves: L.V. Cox, G. Owen, J. Bray, J. Hall, B. Manning, K. Walthers
Noes: None
Abstentions: G.Walker




Allan Hancock College Foundation

Joint Meeting of the Executive and Finance Committees
Minutes— April 8, 2020

5.C. Finance Committee, Minutes of January 15, 2020 {(ACTION)
As this action only pertains to the Finance Committee, only those members will participate.

MOTION: On a motion by, Fields, seconded by E. Smith, the minutes were approved by a roll
call vote as follows:

Ayes: G.Owen, P. Hesse, J. Frost, |. Fields, E. Smith
Noes: None
Abstentions: LV.Cox

6. Opening Remarks — L.V. Coxand J. Hooten {Information)
L.V. Cox extended his thanks to everyone for attending this joint meeting given the current pandemic, and

thankedJ. Hooten and E. Gardnerfor coordinating logistics for the remote meeting.

The Foundation was one of the first offices at the college to transition to remote workplacesin response to
the COVID-19 pandemic. K. Walthers and the college’s administration team have been meeting twice a day
overthe last few weeks. :

The Foundation canceled approximately six different fundraising and cultivation events, including those for
the Promise, scheduled forthis spring, and shifted fundraising efforts to the Student Emergency Fund.
Nearly $40,000 has been raised since March 17, 2020, including approximately $10,000 from individual
donors, $10,000 from President’s Circle funds, and $20,000 from the Santa Barbara Foundation.

Foundation staff is working to develop the Foundation’s estate planning programincluding marketing for
planned gifts.

J. Hooten expressed his apologies to S. Appe!for planning this meeting on the first night of Passover. S,
Appelcould not attend as she is observing this holiday with family.

7. Reviewand Approval of Financial Statements (ACTION)

7.A. Check Registers—12/1/2019 - 2/29/2020

7.B. Contributions Report— 2/29/2020

7.C. Statement of Operations—2/29/2020

7.D. Statement of Financial Position — 2/29/2020

7.E. General Operations Budget—2/29/2020
G. Owen presented the financial statements, items 7.A. through 7.E., to the Finance Committee
members. No questions were raised.

As this action only pertainsto the Finance Committee, only those members will participate.

MOTION: On a motion by ). Fields, seconded by J. Frost, items 7.A. through 7.E., financial
statements through 2/29/2020 were approved by a roll call vote as follows:

Ayes: G.Owen, LY. Cox, P. Hesse, J. Frost, J. Fields, E. Smith
Noes: None
Abstentions: None




Allan Hancock College Foundation
Joint Meeting of the Executive and Finance Committees
Minutes— April 8 2020

7.E. — 7.H. AHC Foundation Financial Ove rview —2/29/2020 (ACTION)
G.Owen presented the Foundation’s financial overview through 2/29/2020 to the committees.

7.F. AHC Foundation Financial Overview —General Operations— 2/29/2020
The $123,000 increase in revenueis district supportthat will be provided over three years
pending AHC trustee approval. Atthe next committee meeting, the revised operating budget will
reflectthe change. :

7.G. AHC Foundation Financial Overview — All—2/29/2020
The unrealized loss of $810,716 is based on the time frame of July 1, 2019, to February 29, 2020.
This is largely due to the decrease in the stock marketas a result of the COVID-19 pandemic.

7.H. AHC Foundation Financial Ove rview — Investments—2/29/2020
The financial overview for the Found ation’s investments from June 30, 2019, to February 29,
2020, was presented.

MOTION: On a motion by G. Owen, seconded by G. Walker, the financial statements 7.F.
through 7.H. were approved by a rofl call vote as follows:

Ayes: LV.Cox, G. Walker, G.Owen, }. Bray, 1. Hall, B. Manning, K. Waithers, P. Hesse,
1. Erost, J. Fields, E. Smith
Noes: None

Abstentions: None

8. Approval of 2020-2021 Operations Budget {ACT 10N)
1. Hooten introduced the 2020-2021 budget with significant changes outlined below.

EXPENSE and REVENUE BU DGET INCREASE/DECREASE:

e Staff salaries/Employee Benefits & payrol Taxes: The budgeted amount of $283,144 provides
a 2% COLA for staff and a stepincrease for three positions.

e Brokerage Fees:The $13,000 budgetwas decreased to $6,000 since being released fromthe
Title ill grant. The Morgan Stanley Select UMA (Unrestricted}brokerage feesare accessed to
the Foundation operating budget.

e Intrafund Transfers-Out: The budgetwas decreased from $31,500 to $23,500 since being
released from the Title lil grant. The proposed 2020-21 amount of $23,500 is for the annual
scholarship banquet. .

e District/Grant Contribution: The district has permanently institutionalized the Foundation’s
Advancement Officer position. The proposed budget amount forthe position’ssalary/ benefits
is $70,690. In addition, the district has agreed to provide $123,000 in direct operational
support for three years beginningin the fiscal year 2019-2020.

. Staff will revise intrafund Transfers-In for FY 2019-20 Budgetat the bottomof page 32 to reflectthe
o revised budget passed in January 2020. :

\ NMOTION: On a motion by G. Owen, seconded by G. Waiker, the 2020-2021 operations budgetwas
approved pendingthe revision to intrafund transfers-inbya roll call vote as follows:

\‘~.‘ Ayes: LV.Cox, G. Walker, G. Owen, J. Bray, J. Hall, B. Manning, K. Walthers, P. Hesse,
\ 1. Frost, §. Fields, E. Smith
4 Noes: None

Abstentions: None
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Allan Hancock College Foundation

Joint Meeting ofthe Executive and Finance Committees
Minutes — April 8, 2020

Approval of Proposed 2020-2021 Foundation Budget for District (ACTION)
Each year the Foundation submits a proposed budget that encompasses allfoundation funds —including
operations, restricted, scholarship, and endowments — to the district for board approval.

The scholarship expenditures decreased from $750,000 in fiscal year 2019-2020 to $625,000 in fiscal year
2020-2021 as a result of Hancock Promise scholarships being supplemented by a grant fromthe State of
California instead of by the Foundation’s Hancock Promise working fund.

Staff will research the change in the line titled Interestand Investment income from $700,000 in fiscal year
2019-2020 to $277,100 in fiscal year 2020-2021 and report back to the committees.

MOTION: On a motion by G. Owen, seconded by J. Fields, the 2020-2021 proposed budgetforthe
district was approved, pending the resolution to interest and investmentincome, by aroll call vote as

follows:

Ayes: LV.Cox, G. Walker, G. Owen, J. Bray, 1. Hall, B. Manning, K. Walthers, P. Hesse,
J. Frost, J. Fields, E. Smith

Noes: None

Abstentions: None

Endowment Scholarship and Program Funding (ACTION)

In January 2020, the board approved a motion for 2019-20 endowment scholarship and program funding
at 4% with a minimum of $500 on staff-identified endowments. The approved funding totalis
approximately $255,000. The COVID-19 pandemichas caused huge stock marketlosses, as illustrated by

the endowmentvalue analysis.

The committees discussed reducing endowment scholarship funding from 4% to 3% in order to protectthe
scholarship endowments’ value. The difference between 4% and 3% is approximately $66,000.

L.V. Cox invited each committee memberto share their opinion on how to proceed with funding.

MOTION: On a motion by Director Owen, seconded by Director Walker, the 2019-20 endowment
scholarship and program funding was decreased to 3%, with a minimum of $500 on staff-identified

endowments, approved by aroll call vote as follows:

Ayes: L.V. Cox, G. Owen, ). Bray, 1. Hall, B. Manning, K. Walthers, P. Hesse, J. Fields,
E. Smith
Noes: J. Frost, G. Walker

Abstentions: Nane




11.

12,

14,

15,

Allan Hancock College Foundation
Joint Meeting of the Executive and Finance Committees
Minutes— April 8, 2020

Independent Auditor's Report {ACTION)

The practice of the Foundationis an annualindependentaudit performed as a part of the college’sannual
audit in accordance with the standards and procedures developed by the California Community College
Board of Governors and the State of California Department of Finance. The audit for the year ending fune
30, 2019, was performed by representatives from the EideBailly, CPAs & Business Advisors.

MOTION: On a motion by . Frost, seconded by G. Walker, the independent auditor's reportforthe
Allan Hancock College Foundation for the period ending June 30, 2019 was approved by a roli call vote

as follows:

Ayes: L.V. Cox, G. Walker, G. Owen, J. Bray, J. Hall, B. Manning, K. Walthers, P. Hesse,
J. Frost, 1. Fields, E. Smith

Noes: None

Abstentions; None

Approval of Staffing Change — Appointment of Erin Gardneras permanent Operations Specialist
{ACTION)

E. Gardner stepped out of the meeting for discussion, and M. Cox assumed the role of recorderforthis
item.

E. Gardnerwas hired as Administrative Assistant on August 21, 2019, as a temporary employee. On April 1,
2020, E. Gardnerwas hired as a permanent, full-time Operations Specialist, with an annual salary of
$49,038, which is Step 3 on the Foundation Staff Salary Schedule, and receives an additional annual cash -
in-lieu health and welfare benefit of $5,000.

Because staffing changes fall underthe duties of the Executive Committee, only the Executive Committee
members will participate in this action.

MOTION: On a motion by G. Owen seconded by G. Walker, the appointment of E. Gardneras
permanent Operations Specialist was approved by a roli call vote as follows:

Ayes: L.V.Cox, G. Walker, G. Owen, I. Bray, J. Hall, B. Manning, K. Walthers
Noes: None
Abstentions: None

NextMeetings (Information)

The next meetings are scheduled as follows:

- Finance Committee: July 8, 2020, 2-3:30 p.m., Zoom

- Executive Committee: July 8, 2020, 4-5:30 p.m., Zoom
- AnnualBoard Meeting: July 23, 2020, 4-6 p.m., Zoom

Adjourn
MOTION: On a motion by ). Bray and seconded by J. Hall, the joint meeting of the Executive and
Finance committees was adjourned at 6:27 p.m. by unanimous voice vote.




. ALLAN HANCOCK COLLEGE FOUNDATION

Agenda itein 6

To:  Finance Committee ACTION
From: Glenn Owen, Chair
Finance C itt -
inance Committee July 8, 2020

Subject: Review and Approval of Financial Statements

BACKGROUND

A review of the Allan Hancock Coliege Foundation financial statements.

6.A. Check Registers
6.B. Contributions Re'poft
6.C. Statement of Operations

6.D. Statement of Financial Position

6.E. General Operations Budget
6.F. Financial Overview Operations
| 6.G. Financial Overview Foundation

6.H. Financial Overview Investments

-, RECOMMENDATION

3/31/2020, 4/30/2020 and 5/31/2020

7/1/2019 =5/31/2020

5/31/2020

- .5/31/2020
5/31/2020

- 5/31/2020

5/31/2020

5/31/2020

Page
8-16

17
18
19
20
21
23

_ '_The Finance Committee recommends approval of the financial statements as submitted. If
~ approved, the financial statements will be forwarded to the Executive Committee and full

board for review and approval at the annual organizational meeting scheduled on July 23, 2020

7




Allan Hancock Cotlege
Check Register
Check Dates from 3/1/2020 to 3/31/2020
Bank Code: FN

Vendor Name Description Amount Check
Deanna Cantrell RMB Airfare Mesa Aspire Academy 03/12-15/2020 $387.81
' $387.81 FN 83000853
Cardmember Service Fd Sppls Mig 012120 $35.00
Fd Sppls Mtg 012220 $52.00
Fd Sppis Mtg 012920 $43.01
Fd Sppls Mfg 012920 $69.00
Fd Sppls Mtg 012920 $42.00
Fd Sppls Mig 021220 $295.00
Fd Sppls Mtg 021120 $77.00
Fd Sppls CAQ M{g 011620 $176.92
Fd Sppls Mtg 012420 JH & T Dworaczyk $52.09
Fd Sppls Mtg 012320 JHLVC $47.76
Advt Facebook Yr End Promise $19.64
Fd Sppls Mtg Board Member 020320 $42.98
Sppls Fdtn Office Files $50.96
Fd Sppls Staff Mig 020820 $86.63
Sppls Fdtn Office Pens $32.39
Fd Sppls CAC Retreat $87.09
Fd Sppls Fin Comm Mtg 011520 $35.76
Fd Sppls CAQ Mig 011620 $53.07
Fd Sppls Fdtn Office Waters $13.37
Constant Contact Monthly Fees $90.25
Sppls Fdtn Office Sppls $65.66
Fd Sppis Fdin Office $31.62
Sppls Fdin Office $5.00
Sppls Fdin Office $15.18
Fd Sppls Mtg JA & Fields 011520 $85.52
Fd Sppls HP Party Planning McMahon 011720 $49.02
Fd Sppls HP Party Bray 011720 $27.84
Fd Sppls Mtg JA, EF & Guests 011720 $25.42
Fd Sppls HP Party Planning Nanmg Frost 012220 $66.94
Sppls Fdin Office Supplies $17.27
Sppls Fdtn Office Supplies $19.56
Sppls Fdin Office Supplies $16.93
Sppls Fdin Ofiice Supplies $15.93
Sppls Fdtn Office Supplies $0.97
Sppls Fdtn Office Supplies $543
Sppls Fdtn Office Supplies $76.74
Sppls Fdin HP Envelopes $72.05
Fd Spples HP Mig Pensa & Walker $80.04
Fees SMPD Luncheon $26.00
Refund Event Fee Escape Room 012420 ($20.00)
$2,085.04 FN 83000854
Follett Heg - Ahc Bookstore Sppls A Nursing Process Approach $5,774.63
Spp!s Blood Pressure Cuffs $1,226.44
$7,001.07 FN 83000855
Office Depot Fd Sppls Fdtn Office Waters $38.94
Sppis Fdtn Office Sppls $271.19



Allan Hancock College
Check Register
Check Dates from 3/1/2020 to 3/31/2020
Bank Code: FN

Vendor Name Description Amount Check
$310.13 FN 83000856
AHC Campus Graphics Fdtn Executive Stationery Cards & Envelopes $102.00
Athletics Golf Fundraiser Posters $15.60
AHC Giant Check $28.88
HP Centennial Circle Package Reprint $76.16
HP Promise Packet Cards & Envelopes $72.60
HP Promise Packet Cards & Envelopes $61.60
Fdtn Catalog Envelopes $46.40
HP Centennial Circle Package Reprint $61.20
HP Promise Invite Cards & Digital 033120 $20.60
: $485.04 FN 83000857
AHC District FY20 LEAF Grant Exp Final $21.67
$21.67 FN 83000858
Blackbaud Inc RE Implementation 02/09-29/20 $6,705.00
RE Database Service March 2020 $1,000.00
$7,705.00 FN 83000859
Bright Event Rentals LLC 2020 Schol Banquet Rentals Deposit $2,512.42
. $2,512.42 FN 83000860
Community Action Commission  Sponsor 15th Annual Champions Dinner 050820 $2,500.00
$2,500.00 FN 83000861
“Cvent, Inc ~ Schol Banquet Seating Social Tables Program $1,750.00
$1,750.00 FN 83000862
Santa Maria Breakfast Rotary FY20 Monthly Dues & Fees KW Feb 2020 $208.85
Club
$208.85 FN 83000863
Santa Maria Country Club Athletics Golf Tmy 040620 Deposit $1,000.00
$1,000.00 FN 83000864
Santa Ynez Valley Foundation Sponsor Man & Woman of the Year Event 032820 $1,000.00
$1,000.00 FN 83000865
Santa Ynez Valley Rotary Sponsor SY Rotary 4th of July Event $1,100.00
Foundation
$1,100.00 FN 83000866
AHC District Fdin Banner Scholarships Feb 2020 $26,200.00
$26,200.00 FN 830008587
Tyson Aye RMB Fd Sppls Team Playoff Dinner 030620 $703.71
$703.71 FiN 83000868
Jon Hooten RMB Fd Sppls HP Mig JH, TDworaczyk $27.31
$27.31 FN 83000869
Kathleen Johnson RMB Fd Sppls Staff Luncheon 022820 $48.40
$48.40 FN 83000870




Allan Hancock College
Check Register
Check Dates from 3/1/2020 to 3/31/2020
Bank Code: FN

Vendor Name Description Amount Check

Ronaid Lovell RMB Sppls Program ltems $1,367.51
$1,367.51 FN 83000871

Regional Testing Center CNA Student Exams $4,100.00
$4,100.00 FN 83000872

Testa Catering Fd Sppls Pres Rd Table Mig 022520 $920.82
$920.82 FN 83000873

The Rotary Club Gf Santa Maria Dues/Membership Fees BC Feb 2020 $72.50
$72.50 FN 83000874

City of San Luis Cbispo RMB Sppls Aspire Academy 2020 $471.37
$471.37 FN 83000875

CoastHills Credit Union Sppls AHC Student Prepaid VISA Cards $1,000.00

Sppls AHC Student Prepaid VISA Cards $3,500.00

AHC Student VISA Card Fees $96.25

Sppls PCPA Student Prepaid VISA Cards $1,000.00

Sppls PCPA Student Prepaid VISA Cards $500.00

PCPAVISA Card Fees $36.00
$6,131.25 FN 83000876

Crossroads Self Storage, LLC Storage Fees Hancock Film Collection April 2020 $173.00
$173.00 FN 83000877

Santa Barbara Foundation HP End Investment 021420 $15.76

HP End Investment SY Valley Fdtn 021820 $5,910.00

HP End Investment 021820 $4.92

HP End investment 021820 $82.08

HP End Investment Thatcher 022020 $4,925.00

HP End Investment SY Rotary 022020 $5,910.00

HP End Investrnent Reid & Burg 022720 $1,477.50

HP End Investment MDominquez 030420 $172.38

HP End Investment 030420 $251.18

HP End Investment 030420 $2,955.00

HP End Investrent Markline Pledge 030420 $2,462.50
$24,166.32 FN 83000878

Deanna Cantrell RMB Fd Sppls Mesa AZ Trip 03/12-15/20 $343.54
$343.54 FN 83000879

Cardmember Service Refund Sppls Returned Fdtn Office ($12.82)

Fd Sppls Golf Tmy Mig 021820 KW, KE $28.00

Fd Sppls Mtg 021920 KW Gary Nemetz $34.00

Sppls OAHS Spartatron Auction kem $1,200.00

Fd Sppls Mtg The Swiss Restaurant $58.00

Fd Sppls CEO Symposium 022820 $125.00

Fd Sppls Mig 031020 $35.00

Sppls Pariner in Excellence fee $110.00

Sppls Flower Shop Hermandez Family $114.28

Sppls Fdin Office $8.14

Sppls Office Rubber Stamps $301.07

Fd Spplss Schol Comm Mig 030620 $57.36

Fd Sppls 021920 10 $28.72




Allan Hancock College
Check Register
Check Dates from 3/1/2020 to 3/31/2020
Bank Code: FN

Vendor Name Description Amount Check
Cardmember Service Fd Sppls 030220 $5.48
Fd Sppls 030520 $25.92
Fd Sppls Fdin Office Coffee $33.99
Constant Contact Monthly Fees $90.25
Fd Sppls HP Planning Mig 021320 $32.33
Sppls Fdin Office $10.75
Sppls Fdtn Office $69.81
Fd Sppls HP Bray party $237.60
Sppls HP Bray party $57.54
Fd Sppls HP Bray party $4.13
$2,652.55 FN 83000880

11

Total: $95,445.31



Alian Hancock College
Check Register

Check Dates from 4/1/2020 to 4/30/2020

Bank Code: FN

Vendor Name Description Amount Check

Ahc - District Trust Fund 520 GerrityMicrosoft Donation $3,000.00
$3,000.00 FN 83000881

American Business Machines Fdtn Canon Copier 010120-033120 $25.66
$25.66 FN 83000882

Follett Heg - Ahc Bookstore Sppls Hancock Ciothing ltlem $19.14
$19.14 FN 83000883

J. F. Wil Company inc Refund Spensorship Golf Tmy 040620 $500.00
$500.00 FN 83000884

Ronald Lovell RMB Sppls Culinary Dept Mixers $1,130.93
$1,130.63 FN 83000885

PCPA M Hancock Trust Qrirly Northern Trust Dist $18,662.00
$18,662.00 FN 83000886

Porter & Howard Inc Refund Sponsorship Golf Tmy 040620 $500.00
$500.00 FN 83000887

Radisson Santa Maria Fd Sppls Fball Team Dinner 021220 $2,964.31
$2,964.31 FN 83000888

Robert Bedard Refund Sponsorship Golf Trny 040620 $500.00
$500.00 FN 83000889

Santa Maria Breakfast Rotary Monthly Dues & Fees KW March 2020 $10.85

Club

$10.85 FN 83000890

Gerald Schmidt Refund Sponsorship Golf Tmy 040620 $1,000.00
$1,000.00 FN 83000891

Curtiss Sfahl Refund Sponsorship Golf Tmy 040620 $500.00
$500.00 FN 83000892

Christopher Stevens Refund Sponsorship Golf Trmy 040620 $500.00
$500.00 FN 83000893

The Rotary Club Of Santa Maria  Dues & Membership Fees BC Mar 2020 $66.50
$66.50 FN 83000894

AHC Campus Graphics HP FB Cover Photo Design Only $84.00

Schol Banguet Diagram Design Only $378.00

HP Invite Cards $16.35

Print Name Tag S Appel $5.00
' $483.35 FN 83000895

Ferrabie Aiello RMB Mig Mtg 030220 $36.51
$36.51.  FN 83000896

Cal Poly State University Sp2020 Schol M Taber $5,000.00
$5,000.00 FN 83000897

Santa Barbara Foundation HP End Investment Murray 022820 $41.04

HP End Investment Walker 030220 $98.50

HP End Investment Walkej 830220 $98.50




Allan Hancock College
Check Register

Check Dates from 4/1/2020 to 4/30/2020

Bank Code: FN

Vendor Name Description Amount Check
Santa Barbara Foundation "HP End Investment Aiello 031320 $81.83
HP End Investment Gibson 031620 $137.90
HP End Investment Daane 031620 $15.76
HP End Investment Hall 031720 $1,182.00
HP End Investment Dominguez 040220 $172.63
HP End Investment Miyahara 040220 $49.25
HP End Investrment McNulty 040220 $98.50
HP End Investment Moreton 040220 $4.92
HP End Investment Hooten 040220 $98.50
HP End Investment SM Rotary Fdin 340320 $1,970.00
$4,049.33 FN 83000898
Santa Maria Firefighters Support Appreciation BBQ 042420 $1,000.00
Benevolent Foundation
$1,000.00  FN 83000899
AHC District Wood-Clagyssens Police Academy 3rd gir Exps $7,084.51
Wood-Claesyssens Law Enfrnt 3rd Qir Exps $20,824.39
Banner Scholarships Mar 2020 $3,000.00
RMB Payroll Charges Feb 2020 KBoland $120.97
RMB Payroll Charges Feb 2020 Math Tutor $93.72
RMB Kiwanis Luncheon Dec 2019 NOmelas $26.00
RMB Fd Sppls Spvsr/Conf Mtg 012320 $93.49
RMB Fd Sppls All Staff Day 011720 $66.54
RMB Stdt Emergency Fund $14,994.00
$46,303.62 FN 83000800
Blackbaud Inc Academics Work scholarship program support $9,839.81
Raisers Edge Database Credit ($6,000.00)
Raisers Edge Database $6,000.00
Raisers Edge Database 03/01-08/20 $405.00
$10,244.81 FN 83000901
Cambridge Center For Prof Development Autism Conf 042420 $1,170.00
Behavioral Studies
$1,170.00 FN 83000902
Cardmember Senvice Refund NPR PFE Reg Fee ($110.00)
Fd Sppls COVID Mtg 031620 $260.67
Fd Sppls Mtg OA RCarter 031820 $42.00
Fd Sppls 032420 $100.00
Fd Sppls Staff Mig 032620 $77.92
Fd Sppls 031320 $44.90
Sppls Fdtn Office Ink $304 492
Advertising Facebook 03/17-29/20 $170.89
Fd Sppls Mtg 031320 $16.85
Constant Contact Monthly Fees $90.25
Sppls Print Alurmni Stickers $133.22
Sppls HP Storage Boxes $49.54
Sppls Fdtn Office $115.79
$1,296.52 FN 83000903
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Allan Hancock College
Check Register

Check Dates from 4/1/2020 to 4/30/2020

Bank Code: FN

Vendor Name Description Amount Check
Crossroads Self Storage, LLC Hancock film collection May 2020 $173.00
$173.00 FN 83000904
Santa Barbara Foundation HP End Investment Leutloff 042420 $464,144.00
$464,144.00 FN 83000805
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Total: $563,280.53




Allan Hancock College
Check Register

Check Dates from 5/1/2020 to 5/31/2020

Bank Code: FN

Vendor Name Description Amount Check
Santa Maria Breakfast Rotary Monthly Dues & Fees KW Apr 2020 $48.35
Club
$48.35 FN 83000906
AHC Campus Graphics Print Forbes Layout Sheets $3360
Nametag S Appel $5.00
Giving Tuesday Ad Design Only $151.00
Athletics Golf Trny Posters $29.40
$219.00 FN 83000907
AHC District RMB Mailroom Charges Jar-Mar 2020 $160.70
$160.70 FN 83000908
Marguerite Moreton Final Payroll 5/01-15/2020 $1,527 51
$1,527.51 FN 83000909
Office Depot Fdtn Office Paper $35.88
$35.88 FN 83000910
State of CA Department Of CaFormRRF1 Fee 2018-19 $150.00
Jusiice
$150.00 FN 83000911
AHC District Banner Scholarships Apr 2020 $13,789.40
$13,789.40 FN 83000912
Blackbaud inc Raisers Edge database 5/302020-05/28/2021 $21,028.86
$21,028.86 FN 83000813
AHC District RMB Wells Fargo VRC Grant Exp 3rd Qfr $1,055.84
RMB Rupe Fdtn CNA Nursing Exp 3rd Qir $884.21
Chargeback Math Tutor P/R Mar 2020 $227.22
Chargeback Mar 2020 NC Kiwanis Luncheon $13.00
Chargeback Mar 2020 Fd Sppls P/T Fclty 13120 $30.99
Chargebackk Mar 2020 Fd Sppls Mtg 020320 $102.03
Chgbk Apr 2020 Math Tutor P/R $95.22
Chgbk Apr 2020 Fd Sppls 030320 $32474
Chgbk Apr 2020 Fd Sppls 031320 $67.98
Chgbk Apr 2020 Fd Sppls 031220 $75.80
Chgbk Apr 2020 SB Fdin COVID Relief $12,549.00
Chgbk Apr 2020 SEF COVID Relief $6.00
$15,432.03 FN 83000914
Centricity Sppls Ring Binder $54.38
Sppls Student honor stoles and patches $1,397 .44
$1,451.82 FN 83000915
Crossroads Self Storage, LLC Hancock Film Collection Storage Fees Jun 2020 $173.00
$173.00 FN 83000916
Maya Restaurant Fd Sppls Schl Recptnts GC May 2020 $2,040.00 )
$2,040.00 FN 83000917
Santa Maria Sun LLC Advert Give Back Half Page $291.00
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Allan Hancock College
Check Register
Check Dates from 5/1/2020 to 5/31/2020
Bank Code: FN

Vendor Name Description Amount Check
$291.00 FN 83000918

Total: $56,347.55
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ALLAN HANCOCK COLLEGE FOUNDATION

STATEMENT OF OPERATIONS
FOR THE PERIOD ENDING 05/31/2020

Cash General Scholar- Endowment Endowment
Admin Operations Restricted ships Principal Rev/Exp Total
REVENUES:
Contributions,Gifts,Grants &Endw mnis ¢ 65,064 2,761,796 310,219 255,498 0] 3,393,275
Sales and Commission 0 0 885 0 0 o 885
interest and Investment Income 0 23,800 789 0 o 549,024 573613
Realized Gain/Loss on Invest 0 (7,396) 0 0 0 153,475 146,079
Unrealized Gain/Loss on Invest 0 (12,243) 0 0 o (846,700) (858,944)
Other Local Revenues 0 736 907 0 0 0 1,643
Total Revenues 0 69,961 2,764,377 310,919 255,496 (144,201) 3,256,552
EXPENSES:
Non Bargaining Unit 0 227179 0 0 0 0 227,179
Benefits 0 20,388 1+ 0 0 0 20,388
Public Reiations/Recognitions 0 566 160 0 4] 0 726
Office/Operational Supplies G 4177 19,371 0 0 0 23,548
In Kind Supply Expense 0] 0 800 0 0 0 800
Non Instr Printing 0 3,124 5215 0 ¢ 0 8,339
Food - Business Meetings/Events 0 3,475 34,591 ¢ 0 9; 38,066
Service Contracts (Businesses) 0 2,832 0 0 o 0 2932
Travel - All Travel Costs 0 3,278 3,340 0 0 0 6,618
Conference/Registration Fees 0 0 1,170 0 -0 o 1,170
On-Site-Prof. Deve Iop\IWe binars 0 177 0 0 0 0 177
Foundation Community Activities 0] 9,999 15,427 0 0 0 25,425
Dues & Memberships 0 1,464 2,254 ¢] 0 0 3,718
Non-Tech Licenses,Permits,Fees 0 190 4,211 0 0 0 4,401
Software/Technology Licenses 0 0 41,259 0 0 0 41,259
Facility Rental 0 0 320 0 0 0 320
Software Maintenance Agreement 0 9,840 0 0 0 0 0,840
Equipment Rental 0 0 3,146 ¢ 0 0 3,146
District/College Support 4] 0 57,850 0 0 0 57,850
Postagel/Express Services 0 1,650 434 0 0 0 2,084
Mailing Service 0 0 2,455 0 0 0 2,455
Advertising 0 3,450 2,200 0 0] 0 5,650
Bank Service Charges 0 1,819 2,437 ¢ 0 0 4,257
investment Brokerage Fees 0 3,010 0 0 0 202,326 205,337
PCPA Support 0 0 0 74,648 0 0 74,648
PCPA Foundation Support 0 0 0 1] 101,265 33,733 134,997
Equipment 0 1,132 0 0 0 0 1,132
Student Assistance 0 0 47,455 0 0 0 47,455
Scholarships 0 0 4,062 527,537 0 0 531,599
Total Expenses 0 297,850 248,156 602,185 01,265 236,059 1,485,515
Net Income (Loss) 0 (227,888) 2,516,221 (291,265) 154,231 {380,260) 1,771,038
OTHER FINANCING SOURCES/OUTGO: _
Intrafund Transfer-In 0 253,985 656,645 4584 2,672,222 238,465 3,825,901
Intrafund Transfers-Out 0 25,500 2,118,846 100 1,312,002 369,453 3,825,901
Other Transfer-In 0 175,850 0 0 0 0 175,850
Net Transfers 0 404,335 (1,462,201) 4 484 1,360,220 (130,988) 175,850
Net Inc/Dec in Fund Bal 0 176,446 1,054,020 {286,782) 1,514,451 (511,248) 1,946,887
FUND BALANCE
Fund Equity, July 1 0 155,095 1,794,246 699,654 20,574,231 4,080,531 27,303,757
0 331,540 412,872 22,088,682 3,569,283 29,250,644

Current Balance

2,848,267
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ALEAN HANCOCK COLLEGE FOUNDATION
STATEMENT OF AINANCIAL POSITION
FOR THE PERIOD ENDING 05/31/2020

Cash Generai Scholar- Endowment Endowment
Admin Operations Restricted ships Principal Rev/Exp Total
ASSETS:
Claim on Cash (9,150,898) 264,487 2,047,393 410,517 2,859,218 3,569,283 0
AHC Fdtn Mechanics Bank Checking 238,023 0 0 0 0 0 238,023
AHC Fdtn MS Active Assets MM 863,825 0 0 0 4] 0 863,825
Cash on Hand 100 0 0 0 0 0 100
MS Select UMA Boyd 3740 Inv Cash 0 0 0 0 114,422 o 114,422
MS Select UMA Unrestr 2948 Inv Cash 19,985 0 0 0 0 0 19,885
Monarch With Strategies Pooled Cash 46,578 0 0 0 0 0 46,578
Monarch With Strategies Lahr Cash 0 0 0 ] 2,391 o] 2,391
Northern Trust Boyd Cash 0 0 0 0 138,106 0 138,106
Northern Trust Young Cash 0 o 4] 0 49736 0 49,736
Mechanics Bank With Mgmt Boyd Cash 0 0 0 0 410,522 0 410,522
MS Select UMA Pooled 1441 Inv Cash 218,992 0 0 4 0 0 218,992
Pledge Receivable - Current 0 0 229,342 0] 0 0 229,342
Pledge Receivable - Non Current 0] 0 593,725 o] 0 0 503,725
Discount on Pledge Receivable 0 0 (23,973) 0 0 0 {23,973)
Accrued interest Receivable 0 0 0 0 13 0 13
Due From Other Funds 0 128,851 0 2,355 0 0 131,206
Inventory 0 0 1,780 0 0 0 1,780
MS Select UMA Boyd 3740 Inv Cost 0 0 0 0 2,113,826 0 2,113,826
MS Select UMA Unrestr 2948 Inv Cost 461,649 0 0 0 0 0 461,649
Monarch With Strategies Pooled Cost 1,453,142 0 0 0 0 0 1,453,142
Monarch With Strategies Lahr Cost 0 0 0 0 56,908 0 586,908
Northern Trust Boyd Cost 0 0 0 0 7,053,132 0 7,053,132
Northern Trust Young Cost 0 0] 0 0 1,198,699 Q 1,198,699
Mechanics Bank With Mgmt Boyd Cost 4] 0 0 0 4,193,873 0 4,193,873
MS Select UMA Pooled 1441 Inv Cost 4,885,670 0 0 0 0 0 4,885,670
Interest in CA Comm Colleges Cost 0 0 0 0 121,564 0 121,564
SB Fdtn Hancock Promise Cost 0 0 0 0 2,952,145 0 2,952,145
MS Select UMA Boyd 3740 Inv FMV Adj 0 o 0 0 153,110 0 153,110
MS Select UMA Unrestr 2948 FMV Adj 57,243 0 0 0 0 0 57,243
Monarch With Strtgs Pooled FMV Adj 129,124 0 0 0 0 0 129,124
Monarch With Strtgs Lahr FMV Adj 0 0 0 0 4,781 0 4,781
Northern Trust Boyd FMV Adj 0 0 0 0 141,030 0 141,030
Northern Trust Young FMV Adj 0 0 0 0 69,092 0 69,082
Mechanics Bk With Mgm+t Boyd FMV Adj 0 0 0 0 404,346 0 404,346
MS Select UMA Pocled 1441 FMV Adj 800,567 0 0 &) 0 0 900,567
SB Fdtn Hancock Promise FMV Adj 0 0 0 0 51,770 0 51,770
Total Assets 124,000 393,338 2,848 267 412,872 22,088,682 3,569,283 29,436 442
LIABILITIES:
Sales Tax Payable 0 47 4] 0 0 0 47
Unapplied Payments 124,000 0 0 0 0 0 124,000
Long-Term Loan Payable o) 61,750 0 0 0 0 61,750
Total Liabilities 124,000 61,797 0 0 0 0 185,797
FUND BALANCE:
Fund Equity FYB 0] 155,095 1,794,246 699,654 20,574,231 4,080,531 27,303,757
Current Income/Loss 0 176,446 1,054,020 (286,782} 1,514,451 {511,248} 1,946,887
Total Fund Balance 0 331,541 2,848,266 412,872 22,088,682 3,569,283 28,250,644
Total Liabilities & Fund Balance 124,000 393,338 2,848,266 412,872 22,088,682 3,669,283 29,436,441

19




Fiscal period start date.

- Allan Hancock College Foundation

~ Fdtn General Operations - -

321,670

07/01/2019
Fiscal period end date 06/30/2020
As of Date 05/31/2020
Chart of Accounts 3
Fund 831001 and 831002
QOrganization AFN
Account All
" Program 709001
Account Title Account Type Approved Budget
© Expenses - :
Nen Bargaining Unit Labor $ 249,993
Classified Non Instr FICA-Soc Scriy Labor $ 15,500
Classified Non-Instr FICA-Medicare Labor 3 3,379
Classified Non [nstr Health & Wifr Labor 3 1,360
Classified Non-Instr SUi tabor $ 922

" Classified ETT-Foundation Labor 3 42
Classified Non Instr Workers Comp Labor $ 1,868
Public Relations/Recognitions Direct Expenditures  § 800

" Office/Operational Supplies. Direct Expenditures  § 7,000
Non Instr Printing c Direct Expenditures  § 6,500

- Food - Business Meetings/Evénts Direct Expenditures: * $ 6,000
Indep Contractor (Individuals) Direct Expenditures  $ 2,500
Service Contracts (Businesses) Direct Expenditures  $ 2,500

.. Travel - All Travel Costs Direct Expenditures  § 6,000

- On-Site-Prof. Develop/\Webinars ‘Direct Expenditures  $ 500

... .Foundation Community Activities Direct Expenditures ™ § 14,600

- Dues & Memberships Direct Expenditures  $ 1,850
Non-Tech Licenses, Peimiits,Fees - Direct Expenditures | § 550
Non-Tech Maintenance Agreement Direct Expenditures. § -

. Software Maintenance Agreement Direct Expenditures  § 10,000
Equipment Rental . . Direct Expenditures  § 400
Fngrprnt/Bekgmd/Psy Tst/Poly Direct Expenditures. * $ 100

. Postage/Express Services Direct Expenditures  $ 2,500
_ Advertising Direct Expenditures  $ 3,430
Bank Service Charges Direct Expenditures  $ 1,900
Investment Brokerage Fees Direct Expenditures  § 11,276

- Equipment Direct Expenditures  $ 1,450
Intrafund Transfers-Qut Direct Expenditures = § 33,500

- Revenue o
Contributions, Gifts, Grants&Endwmnts Revenue $ 39,325
Interest and Investment Income Revenue $ 25,000

_Realized/Unrealized Gain on Investment $ Co-
Other Local Revenues Revenue $ 425
Infrafund Transfer-in Revenue 3 133,059
Other Transfer-In Revenue 3 188,611
Revenue Total o - 8§ 386,420
Expenditure Total $ 386,420

- Budget - Intrafund Transfers-ln Approved Budget Actuals

- Administration Fee @ 1.5% % 81,634 % 97,841
President's Circle Fee @ 15% $ 15,000 § 3,387

- Unrestricted Endowment Proceeds $ 8000 % -

. Hancock Promise Gift Fee @ 1.5% $ 7500 % 31.020

Hansen Unrestricted Endowment $ 20,925 § -
Title H) Endowment Transfers $ - 3 121,736
Other Transfer-In (District) $ 188,611 % 175,851

$ $ 429,835

2.0

Year to Date -

227,179
14,085
3,204
184
1,046
41
1,738
566
4177
3,124
3,475

2,832
3,278
ATT

9,909

1,464
- 180

9,840

1,650
3,450
1,819
3.010
1432
25,500

65,084
23,800
{19,639}
736
253,985
175,851
499,797

323,350

Availahle Balance

22,814
1,415
-85
1,176
(124)
1

130
234
2,823
3,376
2,525

- 2,500
T (432)
2,722
323
4,601

360
180
© 400

- {20)
g1

7,203
-.1,200
19,639
(280)
(120,928)
12,760

83,070

8,266
318 -
8,000

386

00 L
850"

293,965




AHC Foundation Financial Cverview - General Operétions

Statement of Financial Position Actutal as of
5/31/2020
Assets
Current Assets
Cash 264,487
Due from cther funds 128,851
Total current assets 393,338
Total assets 393,338
Liabilities and Net assets
Current liabilities 47
Long-term loan payable 61,750
Net Assets 331,541
393,338

Total liabilties and net assets

Revised
Statement of Activity Actual as of % of Budget
_ 5/31/2020  Budget  2019-20
Support and revenue
Unrestricted contributions 65,064 165% 39,325
Transfers in {out): -
Admin fee @-1.5% 97,841 120% 81,634
President’s Circle Fee @1% 3,387 23% 15,000
Unrestricted endownment proceeds - 0% 8,000
Promise fee 1.5% 31,620 414% 7,500
Hansen Proceeds 0% 20,925
Title ill endowment transfers 121,736 -
District Advancement Officer 52,851 81% 65,611
District support foundation operations 123,000 100% 123,000
Transferred to scholarship fund {25,500)
Net transfers In {out) 404,335 126% 321,670
Other 736 173% 425
Total support and revenue 470,135 130% 361,420
Expenditures - See below (297,850} 77% {386,420)
Other Income; i
Net realized gain (7,396} -
Net unrealized gain (loss) (12,243)
Interest and dividends 23,800 85% 25,000
Tetal other income 4,161 17% 25,000
Change in net assets 176,446 -
Net assets, beginning 155,095 155,095
Net assets, end 331,541 155,095
Revised
Actual as of % of Budget
Expenditures 5/31/2020 Budget 2019-20
Advertising and postage 5,666 86% 6,600
Bank and brokerage charges 4,829 33% 14,500
Building and equipmient 1,132 113% 1,000
Campaign expenses {Hancock Promise)
Community activities 9,999 67% 15,060
Contracted personal services 0% 6,000
Contracts and leases 2,932 533% 550
Employee benefits 20,388 100% 20,428
Food 3,475 58% 6,000
Meamberships and permits 1,654 66% 2,500
Miscellaneous expense 0% 1,349
Salaries 227,179 91% 249,993
Scholarship banquet support 0% 20,000
Software maintenance agreement 9,840 98% 10,000
Supplies and materials 7,301 58% 12,500
Telephone -
Title 1H funding 0% 13,500
Travel and conference 3,455 53% 6,560
Total expenditures 297,850  T7% 386,420
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AHC Foundation Financial Overview - All
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1Statement of Activity Actual as of Statement of Financial Position Acutal as of
5/31/2020 5/31/2020
Support and revenue Assets
Unrestricted contributions 3,394,160 Current Assets
Other 1,644 Cash 2,102,678
Total support and revenue 3,395,804 Accounts receivable
Expenditures - See below 1,485,516 Pledges receivable - current 229,342
Cther Income: Other assets 1,793
Net realized gain 146,079 Due from other funds 131,206
Net unrealized gain (loss) (858,944) Total current assets 2,465,019
Interest and dividends 573,613 Pledges receivable - non current 569,752
Total other income {139,252) Investments (cost) 24,490,608
Other transfer-in: Investments (FMV adjustment) 1,911,063
District advancement officer 52,851 Total assets 29,436,442
District support for foundation operations 123,000 Liabilities and Net assets
Total other transfer-in 175,851 Current liabilities 124,048
Change in net assets 1,946,887 Long-term loan payable 61,750
[Net assets, beginning 27,303,757 Net Assets 29,250,644
Net assets, end 29,250,644 Total liabilties and net assets 29,436,442
Actual as of
Expenditures 5/31/2020
Advertising and postage 10,915
Bank and brokerage charges 209,594
Building and equipment 1,132
Community activities 25,425
Contracts and leases 2,932
District College Support 57,850
Employee benefits 20,388
Food 38,066
Memberships and permits 8,119
Miscellanecus 3,466
PCPA support 209,645
Salaries 227,179
Scholarships 531,599
Software maintenance 51,099
Student Assistance 47,455
Supplies and materials 32,687
Travel and conference 7,965
Total expenditures 1,485,516




AHC Foundation Financial Overview - Investments

Investment Adviser/Fund

Change

23

6/30/2019 5/31/2020 % Change
Morgan Stanley - UMA Active Assets S 6,216,427 S 5,786,237 S (430,190) -6.92%
Morgan Stanley - UMA Unrestricted S 518,892 § 518,392
Morgan Stanley - Boyd Music Program S 2,305,446 S 2,266,936 S (38,510} -1.67%
Monarch Wealth Strategies - LPL S 1,643,232 § 1,582,266 $ (60,966) -3.71%
Monarch Wealth Strategies - LPL - Lahr S 63,490 S 61,689 S (1,801) -2.84%
Osher-Bartleson S 121,564 $ 121,564 § - 0.00%
Northern Trust - Young S 1,453,787 S 1,267,791 S (185,996) -12.79%
Northern Trust - Boyd S 7,508,920 § 7,194,162 S (314,758) -4,19%
Santa Barbara Foundation - Hancock Promise S 425,622 S 3,003,915 5 2,578,293 605.77%
Mechanics Bank - Boyd S 4,777,850 $ 4,598,219 S (179,631} -3.76%
Total $ 24,516,338 S 26,401,671 $ 1,885,334 7.69%
Statehem of Financial Position:
Investments {cost) S 24,490,608
Investments (FMV adjustment) § 1,911,063
Net investments reported $ 26,401,671
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1 To: Finance Committee _A‘_CT’ION

From: Jon Hooten
Executive Director, College Advancement

- July 8, 2020

Subject: Unrestricted Gift

'BACKGROUND

Margaret Sjovold, retired AHC counselor, passed away on April 20, 2020. Meg and her Iate
" husband were long-time supporters of AHC. Their established scholarship Urbach-Sjovold
Endowment has a fund balance of $141,369, and annually supports students majoring in STEM' E
and nursmg programs

~ The Sjovold Fam:ly Trust named the Foundation as beneﬁcuary of an annuity and mvestment
account. The unrestricted gift is approximately $292 000.

-Staff is recommending the gift be a quasi, pooled endowment to support and benefit the
operations of the Foundation. A quasi endowiment allows the principal to be invaded down as
" needed. As a pooled endowment the operations will receive the 1.5% management fee and
_annual proceeds.

For the committee’s review, attached is General Operations Sustalnabillty Plan that mcludes the
proposed M. Sjovold Memorial Endowment. :

'RECOMMENDATION
The committee recommends approval of an unrestricted quasi, pooled endowment, named the
-Margaret Sjovold Memorial Endowment, supporting the Foundation’s General Operations.
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ALLAN HANCOCK COLLEGE FOUNDATION Agenda ltem 8

To: Finance Committees INFORMATION

From: Jon Hooten
Executive Director, College Advancement

July 8, 2020

Subject: 2020-2021 Foundation Budget for District and
Foundation Operations Budget

BACKGROUND

Each year the foundation submits a proposed to the district for approval that encompasses all
of the foundation funds--including operations, restricted, scholarship and endowments. At the
combined Executive and Finance Committees’ meeting held in April, the committees approved
the budget pending revising the interest and investment income. The revisions to the budget
have been completed.

The Executive and Finance Committees also approved the fiscal year 2020-2021 Operations
Budget.

Attached are the fiscal year 2020-2021 Foundation Budget for District and Foundation
Operations Budget for the committee’s review.
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Allan Hancock College Foundation
All Foundation Funds
Approved Budget for District
July 1, 2020 - Jurne 30, 2021

Non Unit $ 245993 § - % 261,863 § - % 261883
Classified Non Instr FICA-SocScty $ 15500 § - $ 16,235 § - $ 16,235
Classified Non-Instr FICA-Medi $ 3378 % - $ 3797 % - 3 3,797
Classified Non Instr Health & Wifr - $ 1,360 § - ¥ 1200 $ - 3 1,200 .
Classified Non-Instr SUI $ 922 % - $ 728§ - $ . 728
- Classified ETT-Foundation $ 42 % - 3 28 $ - $ 28
- ‘Classified Non Instr Workers Comp $ 1868 $ - $ 2050 % - $ 2,050 .
Public Refations/Recognitions 3 800 $ - % 500 % - 8 500
... Office/Operational Supplies $ 7,000 % 0465 $ 6,000 $ 15,000 $§ 21,000
-Non Instr Printing $ 6,500 § 10,000 $ 6,500 $ 9,500 $ 16,000
‘Contest Prizes 3 - % 1000 % - $ 1,000 $ 1,000
Food - Business Méetings/Events $ 6000 % 15,000 $ 6,000 $§ 25,000 % 31,000 |
~Indep Cantractor (Individuals) $ 2500 % 2500 3 2500 $ 2,500 % 5,000
Service Contracts (Businesses) $ 2500 % 5000 % 3,500 §% 5000 % 8,500
" Travel - All Travel Costs $ 6,000 % 4000 $ 6,000 3% 4000 $% 10,000 ‘
On-Site-Prof. Develop/WWebinars 3 500 $ 500 $ 500 $ 500 $ 1,000
Foundation Comimunity Activities $ 14600 $ 25000 $ 15,000 § 25,000 3 40,000 |
Dues & Memberships $ 1,850 % 1350 3 2,000 § 1350 % 3,350
Non-Tech Licenses,Permits,Fees 3 B5Q0 % 1450 % 550 % 2500 % 3,050
- Facility Rental 3 - 3 1,000 % - $ 1600 $ 1,500
~ Software Mice Agreement $ 10,000 % - 3 10,000 & - $ 10,000
Equipment Rental $ 400 $ 850 % 850 $ 1500 $ 2,350
Fingerprint/Backgrotind 3 100 § - $ - $ - % -
~ District/College Support . $ 675000 % - $ 650,000 $ 650,000
Postage/Express Services $ 2500 % 2500 % 2500 % 1,500 $ 4,000
Advertising $ 3430 % 6,000 $ 3500 % 1,000 % 4,500
Bank Service Charges $ 1,900 $ 800 % 1,500 § - 2,800 $ 4000
Investment Brokerage Fees $ 11,276 3 165,000 $ 6,000 $ 165,000 % 171,000
PCPA/PCPA Fdtn. Suppoit 3 oo 3 75,000 % - 3 B 50,000 % 50,000
.. Equipment $ 1450 § 5000 % 1500 % 5000 $ 6,500
- Student Assistance $ - $ - 12,500 $ .- 3 12,500 % 12,500
- Scholarship $ - $ 750,000 $ ) - 3 625000 §$ 625,000
Intrafund Transfers-Out $ 33500 % 722135 % 22,500 % 747679 § 770,179
[ |
 Contributions, Gifts, Grants & End. $ 39325 & 1,310,250 3 40,000 % 1,083,529 § 1,123,529
Interest and Investment Income $ 25000 % 675,000 §$ 27,250 % 615,000 §$ 642,250
Realized/Unrealized Gain on Inv. $ - $ - $ - - $ - $ -
Other Local Revenues $ 425 % 5500 % 5,925 425 § 6,000 % 6,425
Intrafund Transfer-In $ 133059 $ 500,000 % 833,059 i 121,271 § 650,000 & - 771271 .
Other Transfer-In "% 188611 § - 3 T 184,355 $ - $ 194,355
- ‘Revenue Total $ 385420 $ 2490750 % 383,301 & 2354528 $ 2.737.830
- Expenditure Total $ 385420 $ 2,490,750 % - 383301 % 2,354,529 $ 2,737,830
Report Total k3 - $ - $ - $ - $ -

General Operaticns
- 'Proposed FY21 Intrafund Transfers-in

Adrministration Fee @ 1.5% $ 82,500
President's Circle Fee @ 15% 5 15,000
Unrestricted Endowment Proceeds $ 5,000
Hancack Promise Gift Fee @ 1.5% $ 7.500
Hansen Unrestricted Ehd. $ 11,271

Other Transfer-in (District support) $ 194,355

I L S
$ 315,626




Allan Hancock College Foundation
Fdtn General Operations ’
Approved 2020-_2021 Budget

429,835
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Fiscal period start date 07/01/2019

- Fiscal period end date 06/30/2020
As of Date 5/31/2020
Chart of Accounts 3
Fund 831001 and 831002
Organization AFN
Account CAN
Program 709001

. Include Revenue Yes -

o Account Title Account Type . Approved Budget Year to Date
"7 Non Bargaining Unit Labor - % 249,093 % 227,179
. Classified Non Instr FICA-Soc Scrty Labor % 15,500 § 14,085

_Classified Non-Instr FICA-Medicare Labor $ 3,379 § 3,204
Classified Non Insir Health & WIfr Labor $ 1,360 $ - 184
Classified Non-Instr SUI Labor $ 922 % 1,046
Classified ETT-Foundation Labor $ 42§ 41
Classified Non Instr Workers Comp Labor 3 1,868 % 1,738
Public Relations/Recognitions Direct Expenditures § 800 % - 566
Office/Operational Supplies Direct Expenditures $ 7,000 % 4177
Non Instr Printing Direct Expenditures $ 6,500 '§ 3,124
Food - Busingss Meetings/Events Direct Expenditures  $ 8,000 % 3,475
Indep Contractor (Individuals) . Direct Expenditures - .= % 2,500 % -

" Service Contracis {Businesses) Direct Expenditures = $. - 2,500 % 2,932
Travel - All Travel Costs " Direct Expenditures - .$ 6,000 % 3,278
On-Site-Prof. Develop/Webinars Direct Expendiwres $ 500 $ 177
Foundation Community Activities Direct Expenditures $ 14,600 % - 9,999
Dues & Memberships Direct Expenditures $ 1,850 % 1,464
Non-Tech Licenses Permits, Fees Direct Expenditures $ 550 & 190
MNon-Tech Maintenance Agreement Direct Expenditures 3 - 5 -
Software Maintenance Agreement Direct Expenditures $ 10,000 $ 9,840
Equipment Rental . Direct Expenditures $ 400 § S
Fngrprnt/Bckgrnd/Psy Tst/Poly " Direct Expenditures $ 100 § -
Postage/Express Services Direct Expenditures $ 2500 $ g 1,650
Advertising Direct Expenditures $ 3,430 § 3,450
Bank Service Charges " Direct Expenditures $ 1900 $§ 1,819
Investment Brokerage Fees -Direct Expenditures. ... § 11,2768 ¢ 3,010

.- Equipment - Direct Expenditures’ $ 1450 § 7 1,132
Intrafund Transfers-Out Direct Expenditures $ 33,500 '3 25,500

*Contributions, Gifts,Grants&Endwmnts  Revenue L 39325 $ " 65,084
Interest and Investment Income "~ Revenue $ 25000 $ - 23,800
Realized/Unrealized Gain on Investment $ - $ (19,639}

~ Other Local Revenues Revenue 3 425 § . 736

- Intrafund Transfer-In Revenue § 133,059 § 253,985

Other Transfer-In " Revenue $ 188,611 § - 175,850
Revenue Total § 386,420 § 499,796

. Expenditure Total R 386,420 § 323,350

FY 2019-20 FY 2019-20 FY 2020-21
Intrafund Transfers-in Budget oo Actuals Budget .
Administration Fee @ 1.5% $ 81,634 § 97,842 § 82,500
‘President's Circle Fee @ 15% $ 15,000 % 3,387 % 15,000
Unrastricted Endowment Proceeds $ 8,000 $ - % 5,000

" Hancock Promise Gift Fee @ 1.5% 3 7500 % 31,020 % 7,500
Hansen Unrestricted Endowment $ 20,925 § - $ 11,271
Unrestricted Title 1| $ - $ 121,736 % -
Other Transfer-In {District Support) $ 188,611 $ 175,850 § _ 194,355

$ 321,670 § - $ 315,626

2020-2021
Approved

261,863

16,235

3,797

1,200

728

28

2,050

. 500

6,000

6,500

6,000

2500 .. .

3,500

. 6,000 .

. 500
15.000
- 2,000

550

10,000
850

2,500
3,500
1,500

8,000 ..

4,500

- 22,500

40,000°
27,250
425
121,271
194,355

383,301

383,301




ALLAN HANCOCK COLLEGE FOUNDATION _ _ Agenda Jtem 9

To: Finance Commiittee ACTION

From: Jon Hooten

Executive Director, College Advancement
July 8, 2020

Subject: Auditor’'s 2018-2019 IRS Form 990 Report

BACKGROUND

As a part of the foundation’s annual audit, the accounting firm EideBailly, CPAs & Business
Advisors also prepares the Internal Revenue Service’s Form 990. The firm has provided the
foundation with the filed Form 990 — Return of Organization Exempt From Income Tax form for
the committee’s review and approval. The form will be included as a PDF packet that is emailed
to the committee. A hardcopy will not be included in the mailed packet.

RECOMMENDATION
Staff recommends approval of the IRS Form 990 as submitted to the Finance Committee and

will forward to the Executive Committee and at the quarterly board meeting on July 23, 2020
for approval.
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