
 
 

Finance Committee Meeting 
Wednesday, January 8, 2020  2:00 – 3:30 PM 

 

Allan Hancock College - Building B, Captain’s Room 
800 South College Drive, Santa Maria, California 93454 

 

800 South College Drive, P.O. Box 5170, Santa Maria, CA 93456-5170 │ www.ahcfoundation.org 
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The mission of the Allan Hancock College Foundation is to operate for the advancement of education by raising funds and building community support 
to meet the needs of the college in the areas of scholarships, capital/infrastructure projects and program support. 

 

AGENDA 
 Page Tentative 

Time 

1. Call to Order  2:00  PM 

2. Roll Call  2:01 

3. Public Comment 

This section of the agenda is intended for members of the public to address the Executive 
Committee on items involving the Foundation that are being considered in Open Session.  
Please note that Directors are prohibited by the Brown Act from responding to comments 
made regarding topics not on the official agenda.  If you wish to speak to any item listed, 
please complete a Request to Speak Card available from the Executive Director. It is 
suggested that speakers limit themselves to 5 minutes. 

  

4. Approval of Agenda for January 8, 2020 (ACTION)  2:02 

5. Approval of Minutes – October 16, 2019 (ACTION) 1-3 2:03 

6. Review and Approval of Financial Statements (ACTION) 
6.A. Check Registers – 7/1/2019 – 11/30/2019 

6.B. Contibutions Report –  7/1/2019 – 11/30/2019 

       6.C. Statement of Operations – 11/30/2019 

       6.D. Statement of Financial Position – 11/30/2019 

              6.E. General Operations Budget – 11/30/2019 

              6.F. Finanical Overview Operations – 11/30/2019 

              6.G. Financial Overview Foundation – 11/30/2019 

              6.E. Financial Overview Investments – 11/30/2019 

4 
5-26 

27 

28 

29 

30 

31 

32 

33 

2:20 

7. Approval of Revised 2019-20 General Operations Budget (ACTION)  

8. Pooled Investment and Endowment Reconciliation (INFORMATION)                                                                                  

34-35 

36-37 

2:25 

2:30 

9. Endowment Scholarship and Program Funding – 2018-2019  (ACTION) 38-41 2:45 

10. Review of Proposed 2020-2021 Operating Budget (INFORMATION) 42-43 3:00 

11. Review of Proposed 2020-2021 Foundation Budget (INFORMATION)  

 

44-45 3:15 
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12. Next Meeting – April 8, 2020, 2:00 – 3:30 PM, Bldg. B, Captain’s Room  3:25 

13. Adjournment of Finance Meeting (ACTION)  3:30 
 
 

In compliance with the Americans with Disabilities Act, if you need assistance to participate in this meeting, please contact the Allan 
Hancock College Foundation office at (805) 925-2004.  Please make requests 48 hours prior to the meeting in order to make reasonable 
arrangements to ensure accessibility to this meeting. 
      
 
 

___________________________________________ 
Jon Hooten, Executive Director 
Allan Hancock College – College Advancement 

 
Finance Committee Members: 

Glenn Owen, Chair 
Lee-Volker Cox, Director 
Judy Frost, Director 
Peggy Hesse, Director 
Eric Smith, AHC Vice President, Finance & Administration 

http://www.ahcfoundation.org/
mailto:ahcfoundation@hancockcollege.edu


  ALLAN HANCOCK COLLEGE FOUNDATION 
FINANCE COMMITTEE MEETING 

Minutes of October 16, 2019 
 

A regular meeting of the Finance Committee was held on Wednesday, October 16, 2019, at 1:00 PM at Allan 
Hancock College, 800 South College Drive, Bldg. B – Captain’s Room, Santa Maria, California. 
 

Call to Order 
The meeting was called to order at 1:02 PM by Committee Chair Glenn Owen.  

 

Roll Call  
Finance Committee members present:  J. Frost G. Owen, E. Smith 
     L. V. Cox arrived at 1:15 PM 
Finance Committee members absent:   J. Fields, P. Hesse 
College Staff present:  J. Hooten, K. Seyfert 
Foundation Staff present:  M. Cox, E. Gardner  

 

Public Comment 
There were no requests from the public to address this meeting. 

 

Approval of Agenda 
Chair Owen asked the committee to review the agenda for today’s meeting and called for a motion to 
approve the agenda.   

 
MOTION: On a motion by Director Smith, seconded by Director Frost, the agenda was approved as 
submitted.  
 

Approval of Minutes 
Minutes of July 10, 2019 

Chair Owen asked the committee to review the minutes of July 10, 2019, and called for a motion to 
approve. There was one amendment submitted by Director Frost. On page 2, Review and Approval 
Investment Policy, “Mr. Todd McGinley recommended allowing high yield funds bonds”.   
  
MOTION: On a motion by Director Smith, seconded by Director Frost, the minutes of July 10, 2019 were 
approved as amended.   
 

Review and Approval of Financial Statements 
Chair Owen presented the following financial statements to the committee:   
 

Check Registers – 5/31/2019, 6/30/2019  
 
Contributions Report – For the period of 7/31/2018 through 6/30/2019, the total contributions were 
$1,646,016.   

 
Banner Finance Statement of Operations:  For the period ending 6/30/2019, the fund balance for the period 
was $27,303,757. 

 

Banner Finance Statement of Financial Position:  For the period ending 6/30/2019, the total liabilities and fund 
balance were $27,881,259.   

 

Banner Finance Foundation General Operations: The budget dated 6/30/2019, the revenue for the fiscal year as 
$394,060; the expenses as $379,766; the ending fund balance as $14,294.  Noted was the Revenue Account  
Intrafund Transfer-In with a year to date total of $205,797 which includes Administration Fee from 
endowments @ 1.5%, amount $87,895; President’s Circle Campaign @ 15%, amount $7,360; Young 
Endowment Proceeds, amount $87,190; Unrestricted endowment proceeds, amount $3,650; Hancock Promise 
gift fee @ 1.5%, $3,602 and Hansen Unrestricted Endowment, amount $16,100. 
 

1



 
AHC Financial Overview – General Operations: The Financial Overview budget dated 6/30/2019, reported total 
actual support and revenue as $342,808; total actual expenditures as $379,766; and total liabilities and net 
assets as $158,294.   
 
AHC Financial Overview – All Foundation funds: The Financial Overview statement dated 6/30/2019, reported 
total contributions and support as $1,646,016; total expenditures as $1,812,841; and total liabilities and net 
assets balance as $27,881,260.  
 
AHC Foundation Financial Overview – Investments:  As of 6/30/2019, the cash balance is $1,768,852, 
investment balance of $25,441,059, and total assets were $27,881,260. 
 

MOTION:  On a motion by Director Frost, seconded by Director Smith, the Finance Committee approved the financial 
statements as submitted.  
 

Endowment Challenge Title III Grant & Review of Endowment (ACTION)  
Staff received a letter dated October 3, 2019, from Dr. James E. Laws, Jr., Division Director, of the U.S. 
Department of Education, stating the Foundation has been released from the U.S. Dept. of Education Challenge 
Title III Grant as of September 30, 2018.   
 
The committee reviewed a listing of Title III and NonFed Title III endowment values as of June 30, 2019.  The 
designation for three of the endowments are for the PCPA Foundation and named PCPA Forever! Scholarship 
Endowment, Sesto/Severo Endowment, and Walter Conrad - PCPA Endowment.  The committee agreed the 
funds can be disbursed to PCPA Foundation.   
 
Endowments without fund agreements will designated for the unrestricted fund includes Bank of Santa Maria, 
Title III Technology, Title III Unrestricted and Title III Program Enhancement.  
 
MOTION:  On a motion by Director Smith, seconded by Director Cox, the Finance Committee approved disbursing the 
Title III endowments designated for PCPA Foundation - PCPA Forever! Scholarship Endowment, Sesto/Severo 
Endowment, and Walter Conrad - PCPA Endowment.   Director Frost abstained.  
 

Sustainability Plan Update (INFORMATION)  
Mr. Hooten reported to the committee an update to the Foundation’s operating budget sustainability plan.  At 
issue is the amount of annual drawdowns from the Young and Hansen quasi endowments to balance the 
budget each year.  The Finance Committee requested staff develop an analysis and projection of the 
Foundation’s financial position and provide a recommendation to reduce dependence on reserves.   
 
The 2019-20 Allan Hancock College annual budget, approved by the Trustees at the September 2019 meeting, 
includes $123,000 for direct operational support to the Foundation.  The district’s multi-year budget plan 
includes direct operational support for the next three years, totaling $369,000.  Development of an MOU 
between the Foundation and district is needed to detailing the information the agreement is in progress.   
 
Further, the Foundation received notification of a release from the Title III grant.  The 2019-20 general 
operations has budget approximately $21,500 for Title III endowment funding and brokerage fees expenses---a 
significant savings to the budget.   
 
Mr. Hooten stated the district support will substantially decrease the funds needed from the unrestricted 
Young and Hansen quasi endowments over the next three years and limit drawdowns allowing the 
endowments to regain some value.  Further, Mr. Hooten mentioned once the Hancock Promise campaign is 
completed, the Foundation will begin a strategy for aggressively soliciting unrestricted operating dollars 
through an annual fund campaign.   
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Discussion of Multiple Investment Advisors (INFORMATION)  
The Foundation presently holds investments at five different investment firms – Morgan Stanley, Monarch 
Wealth Strategies, Northern Trust, Mechanics Wealth Management and Santa Barbara Foundation.  The 
Committee will discuss reducing the amount of investments after the January investment annual review.  Staff 
will provide further investment information detailing the pooled endowments at the next meeting.   
 
Discussion of Continuing Investment Advisors Annual Review (INFORMATION)  
The past two years the investment advisors from Morgan Stanley, Northern Trust, Monarch Wealth Strategies, 
Mechanics Wealth Management and Santa Barbara Foundation have presented annual portfolio reviews to the 
committee.  The committee requested staff schedule the advisors for a 20-minute review on Wednesday, 
January 15, 2020.   
 
 

Next Finance Committee Meeting 
The next scheduled meeting of the Finance Committee is Wednesday, January 8, 2020, at 1:30 PM, in the 
Captain’s Room located in Building B at the Allan Hancock College Campus in Santa Maria.   

Adjournment 
With no further business to bring before the Finance Committee, the meeting was adjourned at 2:15 PM. 

MOTION:  On a motion by Director Smith, seconded by Director Frost, the meeting was adjourned at 2:15 PM.  
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